
 Corporate Finance & Restructuring 
 

Suite 1610, 520 – 5th Avenue SW |Calgary, AB T2P 3R7 

(403) 454-6035 telephone | (403) 232-6116 fax | fticonsulting.com 

 

February 28, 2025 
 

 
 

IN THE MATTER OF THE BANKRUPTCY OF 
LIBERTY ENERGY SERVICES LTD 

OF THE CITY OF CALGARY 
IN THE PROVINCE OF ALBERTA 

 
 
 
To all known creditors of Liberty Energy Services Ltd. 

Enclosed are the following documents: 
 

• Form 68 
o Notice of First Meeting of Creditors; 

• Form 78 
o Statement of Affairs; 
o Creditors Listing;  

• Bankruptcy Order; and 
• Form 31 & 36 

o Proof of Claim / Proxy and related instructions. 
 

Please complete your proof of claim form and submit it with required documentation to Hailey Liu 
by email at Wolverine@fticonsulting.com or by fax at (403) 232-6116. 
 
 
Yours truly, 

FTI Consulting Canada Inc. 

 
 
 
 
 
 

 
Deryck Helkaa, CIRP, LIT, CPA 
Senior Managing Director 
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COURT FILE NO. 2301-16371 Clerk’s Stamp 

  

COURT COURT OF KING’S BENCH OF ALBERTA  

  

JUDICIAL CENTRE CALGARY 

  

PLAINTIFF 
 
DEFENDANTS 
 
 
 
 
 
 
 
 
APPLICANT 

CANADIAN WESTERN BANK 
 
WOLVERINE ENERGY AND INFRASTRUCTURE 
INC., WOLVERINE EQUIPMENT INC., 
WOLVERINE CONSTRUCTION INC., WOLVERINE 
MANAGEMENT SERVICES INC., HD ENERGY 
RENTALS LTD., BHW EMPLOYMENT SERVICES 
INC., FLO-BACK EQUIPMENT INC., LIBERTY 
ENERGY SERVICES LTD., WESTERN CANADIAN 
MULCHING LTD. and WOLVERINE GROUP INC.  
 
FTI CONSULTING CANADA INC. in its capacity as 
Court-appointed Receiver and Manager of WOLVERINE 
ENERGY AND INFRASTRUCTURE INC., 
WOLVERINE EQUIPMENT INC., WOLVERINE 
CONSTRUCTION INC., HD ENERGY RENTALS 
LTD., BHW EMPLOYMENT SERVICES INC., FLO-
BACK EQUIPMENT INC., LIBERTY ENERGY 
SERVICES LTD., WESTERN CANADIAN 
MULCHING LTD. and WOLVERINE GROUP INC.  

 

   
DOCUMENT BANKRUPTCY ORDER  
   
ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

Torys LLP 
4600 Eighth Avenue Place East 
525 - Eighth Ave SW 
Calgary, AB  T2P 1G1 
 
Attention: Kyle Kashuba  
Telephone No.: +1 403.776.3744 
Fax No.: +1 403.776.3800 
File No.: 39586-2007 
 

DATE UPON WHICH ORDER WAS PRONOUNCED:    February 21, 2025 
 
NAME OF JUSTICE WHO MADE THIS ORDER:      Justice M.J. Lema 
 
LOCATION OF HEARING:                Edmonton, Alberta 
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UPON THE APPLICATION of FTI Consulting Canada Inc. (“FTI”), having an office at 

1610, 520, 5th Ave SW, Calgary, AB T2P 3R7, in its capacity as the Court-appointed receiver and 

manager (the “Receiver”) of the assets, properties and undertakings of Wolverine Energy and 

Infrastructure Inc., Wolverine Equipment Inc., Wolverine Construction Inc., HD Energy Rentals Ltd., 

BHW Employment Services Inc., Flo-Back Equipment Inc., Liberty Energy Services Ltd. and Western 

Canadian Mulching Ltd.; AND UPON having read the Consent Receivership Order granted on 

December 8, 2023, as amended on December 22, 2023; AND UPON having read the Receivership 

Order filed December 8, 2023, as amended on December 22, 2023, the Application filed February 10, 

2025 and the sixth report of the Receiver dated February 11, 2025 (the “Sixth Report”) and 

Confidential Appendix “A” to same;  AND UPON having read the Affidavit of Service of Samantha 

Hawley, sworn and filed February 13, 2025;  AND UPON hearing from counsel to the Receiver, 

counsel to Canadian Western Bank, counsel to Fiera Private Debt Fund V LP and Fiera Private Debt 

Fund VI LP and from any other interested parties who may be present;  AND UPON it appearing 

that all interested and affected parties have been served with notice of this Application; AND UPON 

it appearing to the Court that the following acts of bankruptcy have been committed by the Debtor:  

(a) the debts owing by each of Wolverine Energy and Infrastructure Inc., Wolverine 

Equipment Inc., Wolverine Construction Inc., HD Energy Rentals Ltd., Flo-Back 

Equipment Inc., Liberty Energy Services Ltd. and Western Canadian Mulching Ltd.  

(collectively, the “Debtors”) exceed $1,000; and 

(b) within the 6 months preceding the date of filing of the Application for Bankruptcy 

Order, each of the Debtors ceased to meet their liabilities generally as they became 

due. 

IT IS HEREBY ORDERED AND DECLARED THAT: 

1. Service of the notice of this Application and supporting materials is hereby declared to be 

good and sufficient, no other person is required to have been served with notice of this 

Application, and the time for service of this Application is abridged to that actually given. 

2. FTI is permitted and authorized to be appointed as trustee in bankruptcy of the estate of each 

of the Debtors, without security. 
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3. FTI is permitted and authorized, upon attending to the necessary filings with the Office of 

the Superintendent of Bankruptcy, to assign the Debtors or any of them, each corporations 

incorporated pursuant to the laws of the Province of Alberta, into bankruptcy. 

4. FTI, and any other interested party, shall be at liberty to apply for further advice, assistance 

and directions as may be necessary in order to give full force and effect to the terms of this 

Order. 

5. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or 

administrative body having jurisdiction in Canada or in the United States to give effect to this 

Order and to assist the Receiver and its agents in carrying out the terms of this Order. All 

courts, tribunals regulatory and administrative bodies are hereby respectfully requested to 

make such orders as to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its 

agents in carrying out the terms of this Order. 

6. Service of this Order shall be deemed good and sufficient by: 

(a) Serving the same on: 

(i) the persons listed on the service list created in these proceedings; 

(ii) any other person served with notice of the application for this Order; 

(iii) any other parties attending or represented at the application for this Order; and 

(b) Posting a copy of this Order on the Receiver’s website at: 

http://cfcanada.fticonsulting.com/wolverine/ 

and service on any other person is hereby dispensed with. 

7. Service of this Order may be effected by facsimile, electronic mail, personal delivery or 

courier. Service is deemed to be effected the next business day following transmission or 

delivery of this Order. 

 

__________________ ____________________ 

Justice of the Court of King’s Bench of Alberta 



FTI Consulting Canada Inc.

Suite 1610, 520 - 5th Ave S.W.

Calgary AB T2P 3R7

Phone: (403) 454-6032     Fax: (403) 232-6116

E-mail: cameron.browning@fticonsulting.com

Estate No.        

Court No.         

District of:        

Division No.         

Alberta

02 - Calgary

25-3191525

25-3191525

FORM 31

Proof of Claim

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),

102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act) 

In the Matter of the Bankruptcy of

Liberty Energy Services Ltd.

of the city of Edmonton

in the Province of Alberta

The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number 

and/or email address (a mailing address must be provided in all cases): 

_____________________________________________________________________________________________________Address:

Facsimile: ____________________________________________________________________________________________________

Email: ____________________________________________________________________________________________________

Contact person name or position: ______________________________________________________________________________

Telephone number for contact person: ______________________________________________________________________________

In the matter of the bankruptcy of Liberty Energy Services Ltd. of the city of Edmonton in the Province of Alberta and the claim of 

______________________________, creditor.

I, _______________________________ (name of creditor or representative of the creditor), of ___________________ (city and province), do 

hereby certify:

1. That I am a creditor of the above named debtor (or that I am ________________________ (state position or title) of 

_______________________,  (name of creditor or representative of the creditor) and that I am authorized to represent and (if the creditor is a 

corporation) that I have authority to bind the creditor of the above-named debtor). 

2.   That I have knowledge of all the circumstances connected with the claim referred to below.

3.  That the debtor was, at the date of bankruptcy, namely the 21st day of February 2025, and still is, indebted to the creditor in the sum of 

$________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any 

counterclaims to which the debtor is entitled. Any debt payable in a currency other than Canadian currency was converted to Canadian currency 

as of the date of bankruptcy.

(The attached statement of account or affidavit must specify the  supporting documents or other evidence in support of the claim)

4.   That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as 

determined under the relevant legislation.

5.   That payment for this debt by the debtor to the creditor has been due (or has been in default) since the _____ day of _____________ 

______, and that the last payment, if any, on this debt by the debtor to the creditor was made on the _____ day of _____________ ______, 

and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the creditor was made on the _____ day of 

_____________ ______, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

        6.  (Check and complete appropriate category)

Regarding the amount of $________________________, I do not claim a right to a priority.

That in respect of this debt, I do not hold any assets of the debtor as security and:

(Check appropriate description)

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d) of the Act (Complete paragraph 6E below.) 

 A. Unsecured claim of $________________________

(Other than as a customer contemplated by Section 262 of the Act)

Page 1 of 3Form 31 (2023-12) 



Estate No.     

Court No.        

District of

Division No.     

Alberta

02 - Calgary

25-3191525

25-3191525

FORM 31 --- Continued

In the Matter of the Bankruptcy of

Liberty Energy Services Ltd.

of the city of Edmonton

in the Province of Alberta

That I make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

B. Claim of Lessor for disclaimer of a lease of $________________________

C. Secured claim of $________________________

That in respect of this debt, I hold assets of the debtor valued at $_______________ as security, the particulars of which are as follows:

(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, 

and attach a copy of the security documents.)

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.01) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.02) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(d.1) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(e) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(f) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(g) of the Act.

Regarding the amount of $ ________________________, I claim a right to a priority under paragraph 

136(1)(i) of the Act.

(Set out on an attached sheet details to support priority claim)

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of 

the security as assessed, in the proof of security, by the secured creditor.

That I make a claim under subsection 81.2(1) of the Act for the unpaid amount of $ ___________________ 

(Attach a copy of sales agreement and delivery receipts)

D. Claim by Farmer, Fisherman or Aquaculturist of $________________________

E. Claim by Wage Earner of $________________________

That I make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I make a claim under subsection 81.6 of the Act in the amount of $__________,

That I make a claim under subsection 81.5 of the Act in the amount of $__________,

F. Claim by Pension Plan for unpaid amount of $________________________

G. Claim against Director of $__________

(To be completed when a proposal provides for the compromise of claims against directors)

That I make a claim under subsection 50(13) of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

That I make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based)

H. Claim of a Customer of a Bankrupt Securities Firm of  $__________
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Estate No.     

Court No.        

District of

Division No.     

Alberta

02 - Calgary

25-3191525

25-3191525

FORM 31 --- Concluded

In the Matter of the Bankruptcy of

Liberty Energy Services Ltd.

of the city of Edmonton

in the Province of Alberta

7. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of 

section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length manner. 

8. That the following are the payments that I have received from the debtor, the credits that I have allowed to the debtor, and the transfers 

at undervalue within the meaning of section 2 of the Act that I have been privy to or a party to with the debtor within the three months (or, if 

the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm’s length, within the 

12 months) immediately before the date of the initial bankruptcy event within the meaning of section 2 of the Act: 

(Provide details of payments, credits and transfers at undervalue)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 

170(1) of the Act be sent to the above address.

       9. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________ ___________.

_________________________________

Signature of creditor or representative

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make 

payments under section 68 of the Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or 

of the fact that there is no longer surplus income.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be 

a creditor makes any false claim, proof, declaration or statement of account. 
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District of:        
Division No.    
Court No.        
Estate No.       

Alberta
02 - Calgary
25-3191525
25-3191525

FORM 36

Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of

Liberty Energy Services Ltd.

of the city of Edmonton

in the Province of Alberta

I, ______________________________, of __________________, a creditor in the above matter, hereby 

appoint __________________________________, of _____________________________________, to be 

my proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) 

power to appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________

Witness 

____________________________

Witness 

          _____________________________________

          Individual Creditor

   Per _____________________________________

          Name and Title of Signing Officer

          _____________________________________

          Name of Corporate Creditor

Return To:

FTI Consulting Canada Inc. - Licensed Insolvency Trustee

__________________________________________

Suite 1610, 520 - 5th Ave S.W.

Calgary AB T2P 3R7

Fax: (403) 232-6116

E-mail: cameron.browning@fticonsulting.com
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CHECKLIST FOR PROOF OF 
CLAIM 

 
This checklist is provided to assist you in preparing the proof of claim form and, if appropriate, the 
proxy form in a complete and accurate manner. Please check each requirement. 

 
GENERAL 

 

• The signature of a witness is required. 
 

• The document must be signed by the individual completing the declaration. 
 

• Provide the complete address where all notices or correspondence are to be forwarded along 
with your phone number, fax number and email address where appropriate. 

 
Notes: 

 
• It is permissible to file a proof of claim by fax or by other electronic means. 

 
• A creditor may vote either in person or by proxy at any meeting of creditors if the proof of 

claim is filed with the trustee prior to the time appointed for the meeting. 
 

• Quorum is established at a meeting of creditors by at least one creditor with a valid proof of 
claim being in attendance in person, or by any other mode of communication, subject to: the 
practicability and technological capability of the participants, creditors' preference to attend in 
person, and the chair's ability to validate the identity of participating creditors, or by proxy. 

 
• A corporation may vote by an authorized agent or mandatary at meetings of creditors. 

 
• In order for a duly authorized person to have a right to vote, they must be a creditor or be the 

holder of a properly executed proxy. The name of the creditor must appear in the proxy. 
 

• A creditor who is participating in any distribution from an estate must have filed a proof of 
claim prior to the distribution being declared. 

 
• In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom 

of the proof of claim form, you may request that the trustee advise you of any material change 
in the financial situation of the bankrupt or the amount the bankrupt is required to pay into the 
bankruptcy, and a copy of the trustee's report on the discharge of the bankrupt. 

 
PARAGRAPH 1 

 
• Creditor must state full and complete legal name of the individual, company or firm. 

 
• If the individual completing the proof of claim is a representative of the creditor, the 

individual's position or title must be identified. 
 



  

PARAGRAPH 3 
 

• The amount owing must be set out in paragraph 3. 
 

• A detailed statement of account must be attached to the proof of claim and marked "Schedule A" 
and must show the date, number and amount of all invoices or charges, together with the date, 
number and amount of all credits or payments. The amount on the statement of account must 
correspond to the amount indicated on the proof of claim. 

 
PARAGRAPH 4 

 
Notes: 

 

• Paragraph A applies to ordinary unsecured claims. In addition to recording the amount of the 
claim, please indicate whether the claim has a priority pursuant to section 136 of the Act. 

 

• Paragraph B applies to lessor claims in a commercial proposal. Please ensure that the claim applies 
to a commercial proposal and, if so, include the full particulars of the claim. 

 

• Paragraph C applies to secured claims. Please indicate the dollar value of the security and attach 
copies of the security document. In addition, please attach copies of the security registration 
documents, where appropriate. 

 

• Paragraph D applies to inventory claims of farmers, fishermen  and  aquaculturists. Please note that 
such claims apply only to inventory supplied from farmers, fishermen and aquaculturists within 15 
(fifteen) days of the date of bankruptcy. In addition, please attach copies of any applicable sales 
agreements and delivery slips. 

 

• Paragraph E applies to claims by wage earners. Please note that such claims apply only for unpaid 
wages owed upon the bankruptcy of an employer or when the employer becomes subject to a 
receivership. 

 

• Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please 
note that such claims apply only to unremitted pension contributions outstanding when the 
sponsoring employer becomes bankrupt or is subject to a receivership. 

• Paragraph G applies to claims against directors. Please note that such claims apply only to 
directors of corporations that have filed a commercial proposal to creditors that includes a 
compromise of statutory claims against directors. 

 

• Paragraph H applies to claims of customers of a bankrupt securities firm. Please ensure that the 
claim of the customer is for net equity and, if so, include the full particulars of the claim, including 
the calculations upon which the claim is based. 

 
PARAGRAPH 5 

 

All claimants must indicate whether or not they are related to the debtor, as defined in section 4 



  

of the Act, or dealt with the debtor in a non-arm's-length manner. 

 

PARAGRAPH 6 
 

All claimants must attach a detailed list of all payments or credits received or granted, as follows: 
 

(a) within the three (3) months preceding the initial bankruptcy event (including the 
bankruptcy or the proposal); 

 
(b) within the twelve (12) months preceding the initial bankruptcy event (including the 
bankruptcy or the proposal) in the case where the claimant and the debtor were not dealing at 
arm's length. 

 

-PROXYHOLDER- 

NOTE 
 

The Act permits a proof of claim to be made by a duly authorized representative of a creditor 
but, in the absence of a properly executed proxy, does not give such an individual the power to 
vote at the first meeting of creditors nor to act as the proxyholder of the creditors. 

 
GENERAL 

In order for duly authorized persons to have a right to vote, they must themselves be creditors 
or be the holders of a properly executed proxy. The name of the creditor must appear in the 
proxy. 

 
Notes: 

 
• A creditor may vote either in person or by proxyholder. 

 
• A proxy may be filed at any time prior to a vote at a meeting of creditors. 

 
• A proxy can be filed with the trustee in person, by mail or by any form of telecommunication. 

 
• A proxy does not have to be under the seal of a corporation unless required by its incorporating 

documents or its bylaws. 
 

• The individual designated in a proxy cannot be substituted unless the proxy provides for a 
power of substitution. 

 
• Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their 

creditors. The trustee may be appointed as a proxyholder for any creditor. 
 

• A corporation cannot be designated as a proxyholder. 
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