ﬁ CONSULTING Corporate Finance & Restructuring

February 28, 2025

IN THE MATTER OF THE BANKRUPTCY OF
LIBERTY ENERGY SERVICES LTD
OF THE CITY OF CALGARY
IN THE PROVINCE OF ALBERTA

To all known creditors of Liberty Energy Services Ltd.

Enclosed are the following documents:

e Form 68
o Notice of First Meeting of Creditors;
e Form 78

o Statement of Affairs;
o Creditors Listing;
e Bankruptcy Order; and
e Form31& 36
o Proof of Claim / Proxy and related instructions.

Please complete your proof of claim form and submit it with required documentation to Hailey Liu
by email at Wolverine@fticonsulting.com or by fax at (403) 232-6116.

Yours truly,

FTI Consulting Canada Inc.
Deryck Helkaa, CIRP, LIT, CPA
Senior Managing Director

Suite 1610, 520 - 5th Avenue SW |Calgary, AB T2P 3R7
(403) 454-6035 telephone | (403) 232-6116 fax | fticonsulting.com



District of: Alberta

Division No. 02 - Calgary
Court No. 25-3191525
Estate No. 25-3191525
_FORM®&8_ [x]Original  [[] Amended
Notice of Bankrupicy, First Mesting of Creditors
{Subsection 102{1) of the Act)
In the Matter of the Bankrupicy of
Liberty Energy Services Lid,
of the city of Edmonton
in the Province of Alberla
Take notice that:

1. Liberty Energy Services Ltd. filed (or was deemed to have filed) an assignment {or a bankruptcy order was made against Liberly Energy Services
Ltd.} on the 21st day of February 2025 and the undersigned, FT! Consulting Canada Inc., was appointed as trustee of the estate of the bankrupt by the
official receiver (or the Court); subject to affirmation by the creditors of the trustee’s appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 12th day of March 2025 at 10:50 AM at Microsoft Teams, N/A or
https:/www.microsoft.com/en-cafmicrosoft-teamsfjoin-a-meeting, Meeting ID: 226 629 133 616 ; Passcode: f6aR9ec, +1 587-319-2925,,8358644164.
3. To be entitled to vote at the meeting, a creditor must file with the frusiee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors with claims amounting 1o $25 or more showing the amounts of their
claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized from the estate.
Dated at the city of Calgary in the Province of Alberta, this 26th day of February 2025,

FTI Consulting Canada Inc. - Licensed Insolvency Trustee

2y

eryck Helkaa “Ticensed I\scflvei\cy Trustee
Suile 1610, 920 - 5th Ave SW. |

Calgary AB T2P 3R7 )

454-6032 Fax: (403) 232-6116
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District of: Alberta

Division No. 02 - Calgary Orlginal DAmeuded
Court No. 2301-16371
Estate No.

- Form 78 -

Statement of Affairs {Corporate Bankrupicy)
(Subsection 49(2) and Paragraph 158(d} of the Act/ subsections 50{2} and 62(1} of the Act)

In the Matter of the Bankruptey of
Liberty Energy Services Ltd.
of the city of Edmanton
in the Province of Alberta
To the bankmpt:

You are required lo carefilly and accurately complete this form and e applicable atlachments showing the stale of your affairs on the date of the bankruptcy, on the
21st day of Febvuary 2025, When complated, this form and the applicable attachments wil constivle the Statemenl of Affairs and must be verfied by oath or solemn
declaration by a duly authorized director, i the bankrupt is a corporation, or by yoursell, in offer cases..

Giva reasons for the bankrupt'sdfeblor’s financal dificulty (Select all that apply and provide details):

Negative market conditions; DForeign Exchange Fluctuations; DEmnomc Downbum; DPoor Financial Perlormance; DLegai Matters (Provide details);
Lack of Working Capitalfunding; DCumpelition; DLeg'ﬁIated or Regulatory Restrictions; DNaluraI Disaster; Dlncreased Cost of Deing Business;
D Overhead Increasing; D Faulty Infrastructire or Business Model; DUnsuwessful Marketing Initiatives; DPersond Issues; D Poor Management;
D Faulty Accounting; DTax Liabilities: D Labour, El Other {Please specily}
Provide relevant details:
ASSETS LIABILITIES
(totals lrom the list of assets ag stated and esSmated by bankrupt/debior) {lotats from the ist of kabilities a3 stated and es¥imated by bankrupVdeblor)
1. Cashon hand 0.00 1. Secured creditors 1.00
2. Deposits in financlal insttutions 000 5 pratemed creditors, securities, and priorites 000
3. Accounts receivable and other receivables
3. Unsecured creditors 29,531,039.83
Total amount 0.00 ———
Estimaled realizable value 0.00 0.00 4. Confingent, trust ¢laims or other liabilities estimated to 0.00
be provable for
4, lnventory 0.00
5. Trade fixtures, alc. 0.00 Total liabilites 29,531,040.83
6. Livesiock 0.00 -
7. Machinery and equipment 0.00 Surplus 29,531,039.83
8. Real property or immovables 0.00
9. Fumilure 000
10. Intangible assets (inkelectual properties, licences,
cryptocurrencies, digilal tokens, elc.) 0.00
11. Vehicles 0.00
12. Securities {shares, bonds, debentures, etc.) 0.00
13. Other property 1.00
Total of lines 1 lo 13 1.00
If bankrupt is a corporation, add:
Amount of subscribed capital 0.00
Amount paid on capital 0.00
Balance subscribed and unpaid 0.00
Estimated to produce 0.00 0.00
Total assets 1.00
Deficiency -20,531,039.83
Total value of assets located outside
Canada included in fines 1 to 13 S

Form 78 {2023-12) Page !



FORM 78 ~ Continued

List of Assets
Amange by Nalure of asset and number consacutively
No. Nature of Address/Location Asset located | Detalls Percentage of Total valve of Estimated Equity or Placeholder
assel ! outside bankmupt's/debtor’ | the realizable Surplus (values on this
Canada s interest banknupt'sidebt | vate line: are for
or's infenest nolification
ot Other personal na D Other - No Assat 100.00 100 1.00 0.00 D
property
Total 1.00 o N

'Choosa ore option for each ilem: Cash on hand; Deposits in financial institutions; Accounts receivable and other receivables; Inventory; Trade fixtures, etc.; Liveslock, Machinery and equipment;
Residential rental property; Commercial building; Industrial building; Land; Immovabie industrial equipment: Other real property. Furniture: Intangible assets (intellectual properties, licences,
cryplocumencies, digital tokens, ele.); Vehicles; Securities {shares, bonds, debentures, etc); Bills of exchange, promissory note, etc.; Tax refunds; Other personal property.

A

anada Inc. in its capacity \

Page 2
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FORM 78 ~ Conlinued

Page 3

List of Liabilities
No.| Name of Address Naturgof  PDetails Date Amaunt of Claim Asset Ground for Estimated lace-
creditor or tiability 2 given/ Unsacursd Secured Profored Conngent, Total securing | therightto | sumius or ider
claimant incurred ores ustciaims emountof | Bie Babilty | aprioity * ) (deficit values
or other claim from
iabilties security is line
r
ifica
tion
priy)
Flera 70 Bank Loans  [NfA NIA 08-Dec-20 26,857,999.00 1.00 0.04 000]  26,858,000.00 | 501 -26,857,999.00 D
Private University  |except real 23
DebtFund  |Ave, Suite  [property
GFP In¢. 1200 mortgage
Toronto
ON M6J
2M4
P |Canadian |201,12230 [Bank Loans |[N/A NiA 08-Dec-20 2,110,000.004 0.00 0.0d 0.00 2,110,000.00 -2,110,000.00) D
Weslern Jasper Ave  |except real 23
Bank Edmonton  |property
AB TSN morigage
kL&
B 1207175 Box 162 Other NIA N/A 5,102.50 0.00 0.00 0.00 5,102.50 0.00) D
AB Ltd. Bezanson
Ford Bros  |AB TOH
Water 0G0
Service
Advantage [12120- Other N/ NiA 5,286.2% 0.00 0.00 0.00 5,286.25 0.00 D
Valve 106
Mainlenanc |Avenue
e Lid Grande
Prairia AB
T8V 584
b |Bannister  |Unit 1801  |Other NiA NIA 2.837.1!1 0.00 0.04 0.00 2,837.18 0.00] D
Ford Lld.  [10088 102
Ave NW
Edmonton
AB T5J
22
E |Bearcom  |C/O Other NiA NIA 3338.15 0.00 0.0 0.00 333815 0.00 |:|
Canada T45502
Corp PO Box
4550, St
A
Tovonto
ON M5W
4R7
;  |Begg Box 5352  [Other NiA NiA 2,520.00 0.00 0.04 0.00 2,520.00 0.00 D
Industrial Edson AB
Services T7E1TS
B [Bluewave |POBox Other A N/A 6916.H1 0.00 0.0d 0.00 6.916.21 0.00) D
Energy 030 8TN
M
Calgary AB
T2P 1K6
b [Brad POBox  [Other NiA NIA 30.100.27 0.00 0.0g 0.00 30,100.28 0.00 |:|
Weslman 6783
Enterprises |Edson AB
T7E 1v2
0 |Brandt 10630-  |Other NAA A 65,133.08 0.00 0.0 0.00 65,133.05 0.00 |'_'|
Tractor Lid  [176
STREET
Edmonton
AB T55
1M2
26-Feb-2025
Date




FORM 78 — Continued

Date

Page 4

List of Liabilities
No.| Mame of Address Nalweof  Pelails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsacured Sacurad [r— Contingent, Total securing the right to sumplus or r
claimant incurred riorilies tust caims amount of the liability | a priority * (deficit) values
or other claim, from n
fabiftes sacurity is line
"
hotifica
tion
pniy)
11 |Brogan #201 Other N/A NIA 7.099.40 0.00 0.00 0.00 7.099.40 0.001 D
Salaty 10535-98th
Supply Lid. |ave
Grande
Prairie AB
T8V 4L1
2 |Burke 11455.98  |Qther N/A NIA £4.294 44 0.00 0.00 0.00 64,2044 0.00 |:|
Calibralion  [Avenue
Lid Grande
Prairie AB
T8V 5585
13 |Caliber 106 329 Other N/A NiA 7.350.00 0.00 o.0q 0.00 7,350.00 0.00] D
Test Energy
Separators  [Way
Lid. Red Deer
County AB
T4E 0A6
4 |Canyon 4318-110A4  |Cther INFA NIA 22 864.60) 0.00 0.00 0.00 22,864.60 0.00 I:l
Rigging ve SE
Calgary AB
T2C 0J6
15 [Castle 248-585t  |Cther N/A NiA 1,207 80 0.00 0.00 0.00 1,207.80 0.00] D
Renlals Edson AB
TFE1RS
16 {Chiyn 4204.6Th  |Other N/A NIA 966.00 000 0.00 0.00 966.00 0.00 D
Sately Ave
Services Edson AB
Ltd. T7E 146
17 |ComptyWor [600,4838  |Gther N/A NIA 4,729.20 0.00 0.00 0.00 472920 0.00 D
ks Lid Richard Rd
SW
Calgary AB
T3E 6L1
8 |Dash Box 6339  |Cther IN/A NiA 31,400,823 0.00 0.00 0.00 31.400.82 0.00/ D
Mechanical |Edson AB
TIE1T8
19 |Dynamic Box 6793  |Gther N/A NIA 38,645.259 0.00 0.00 0.00 38,645.25 0.00] D
Power Edson AB
Solutions  |[T7E1V2
PO |Edson 5014-3d  |Other NA NiA 1,351.35 0.00 0.00 0.00 1,351.35 0.00 D
Friendship [EDSON
Cenlre AB T7E
Laundroma |1S9
1
R1 [EPCOR 20001042  |Other NiA NiA 934.87 0.00 0.00 0.00 934.87 0.00 D
3101 St
NwW
Edmonton
AB T5H
0ES
P2 |Fineline 408 - 50 St |Other A NIA 121.28 0.00 0.00 0.00 121.28 0.00 D
Stationery  |Edson AB
T7E1T8
P3  [Flo-Max #103, 1437 |Other IN/A N/A 22,047.90 0.00 0.00 0.00 22,047.90 0.00 D
Services - 47
Lid. | Avenue NE
25-Feb-2025




FORM 78 — Confinued

Page 5

List of Liabilities
No.| Name of Address Natureof  Petails Date Amount of Claim Assel Ground for Estimaled lace-
creditor o liabiity 2 given/ Unsecured Socured PrefaredP Confingent, Total securing the right to surplus or der
claimant incurred tiorities trust claims amount of the Rability | a prodty 3 {daficit) values
of other claim from n
Fabifties secwrity is lina
re
i
otifica
tion
priy)
P4 |Fountain 4819 2Ave  |Other INFA NIA 24,082 47] 0.00 0,00 0.00 24,082.47 0.00 D
Tire: Edson AB
T7E 1C1
P5 |G&R PO Box Other N/A. N/A 3,412.50 0.00 0.04 0.00 3,412.50 0.00 D
Contracling |373 Station
Services Main
Ltd. St.Albert
AB TBN
A2
P6  |GFL 6615-4TH  |Other IN/A. NIA 3,043.57 0.00 0.0¢ 0.00 3,043.57 0.00 D
Environme  {AVE
ntal Inc EDSON
ABT7E
M7
DY |GP Lawn 128 Qther IN/A NIA 1,225.00 0.00 0.0 0.00 1,225.00 0.00] D
Doctor Lid.  [711016
RR53
County of
Grande
Prairie AB
TBW 5A3
P8 |Grande 6505-109st  |Other N/A. NIA 26,609.64 0.00 0.04 0.00 26,609.64 0.00] D
Prairie Grande
Rental Praiie AB
Services TW 083
Lid.
P9 |GRMFlow [#310 Other NFA N/A 5,481.00) 0.00 0.00 0.00 5,481.00 000 D
Products 8810-15th
St
Edmonton
AB TGP
0B9
B0 |Hotiday tan  |5001 Other N/A NIA 17,213.18 000 0.00 0.00 17,213.18 0.00 D
- Draylon  |Broughhan
Valley Drive
Draylon
Vallay AB
TTA QAL
31 |Jasper 1310-  |Other N/A NIA 706.74 0.00 0.04 0.00 706.76 0.00] E|
Express /A 153 5t
Division Of  |Edmonton
Buffab P |AB TSM
1X6
B2 |Jify Lube  |5220-4th  [Other IN/A N/IA 383579 0.00 000 0.00 3,935.79 0.00 D
(135070 ave
Alberta Edson AB
Ltd.) TIE 114
B3 |Kaymor  [9703- Other /A NIA 2,789.22 0.00 0.0( 0.00 2,789.2 0.00 D
Industrial 72nd
Solutions  [Avenue
Ltd. Clairmont
AB TBX
583
14 [Konect 5039 4Ave  |Other /A, NiA 157.50 0.00 0.04 0.00 157.50 0.00 D
Edson AB
26-Feb-2025
Date




FORM 78 —~ Continued

Page 6

List of Liabilities
Mo.| Name ot Address Natwreof  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 gwven/ Unsscured Secured PreferedP Contingent, Tal secuing | therghtto | surplus or Ider
claimant incurred riorites bust claims amount of the fiability | apriodty * | {deficit) values
or other claim from bn
iabikties security Eﬁs line
re
for
holifica
tion
bly)
B5 |Lakeview  |528-63 Other N/A NIA 118.81 0.00 0.0 0.00 11881 0.00 D
Inn & Streel
Suiles Edson AB
TIE1ML
p6 |Linde Box 2531  |Other N/A N/A 1,441.95 0.00 0.0 0.004 1.441.95 0.00 D
Canada Inc |STNM
Calgary AB
TP 086
17 1LSM 10909 - Other N/A N/A 1,554.44 0.00 0.00 0.00{ 1,554.44 0.00) D
Service 97th
Division Avenue
Lid. Grande
Prairie AB
TBY 4G6
B8 |Mid-West |c.oCrystal [Other NJA NiA 2,803.50 0.00 0.00 0.00] 2,803.50 0.00 D
Glass Glass
Edson Canada
(1976) Lid.  |Lid., 6424
Gateway
Bhd.
Edmonton
AB T6H
2H9
B9 |Motco 2520-2Nd | Other N/A N/A 170.11 0.00 0.0 0.00 17011 0.00 D
Truck Ave
Wash Edson AB
1704115 TFEANS
ALBERTA
LTD.
PO [Mouraginsi  |5707- 2Nd | Other M/A NIA 206.85 0.00 0.00 0.00 206.85 0.00 D
de Sales & [Ave
Rentals Edson AB
TFEIL8
H1 |NAPA Auto [48332 Ave |Other NIA NIA 18,302.90y 0.00 0.0 0.00 18,302.90 0.00 D
Parts Edson AB
(Edson) T7ENTE
H2 |NAPA Auto |120 North | Other N/A NJA 4,030.94 0.00 0.04 0.00 4,030.94 0.00] D
Parts Street
Traction Hinton AB
(Hinton) TV 158
f3  |Northem 9708 108 Other MIA NIA 4,006.37] .00 0.0 0.00 4.096.37 0.00] D
Matalic Street
Sales (GP)  |Grande
Ltd. Prairie AB
Tev4E2
4  |Octane Box 30070  |Other /A, NI 1,811.54 0.00 0.04 0.00 1811.54 0.00 D
Controls Edson AB
TIE1Y2
5 |Of Kat PO Box Other N/A N/A 304.50) (.00 0.04 0.00 304.50 0.00 D
Enemy 359
Services StAlbert
Inc. AB TBN
L 1N3
6 |Pandell #400, 4954 [Other /A NIA 8,299.20) 0.00 0.04 0.00 8,290.20 0.00 |:|
Technology |Richard
26-Feb-2025
Date




FORM78 - Continued

Page 7

List of Liabilities
No.| Mameof | Address Natweof  PDelails Date Amount of Claim Assaet Ground for Eslimated ace-
credilor or liability 2 given/ Unsecured Sacured PraforedP Cantingent, Total secuwring the right to surplus or lder
claimant incurmed riorifies st claims amountof the Fability | a priosity 3 {deficit) values
or other claim from
labilties sacurity is line
r
fifica
tion
prly)
W7 [Pureflow 109 Other NIA NIA 745.50 0.00/ 0.00 0‘001 745.50 0.00 D
Insirument  |6902-98s!
Solutions  |Clairmont
AB T8X
541
B8 |RT Rentals |Box 847 Other N/A N/A 20,553.79 0.00 0.06 0.00 20,553.75 0.00 D
Inc Grande
Praiie AB
T8V 3RS
B9 fReact 11003 - Other NA N/A 2,100.68 0.00 0.0q 0.00 2,100.68 0.00 D
Fabrication  |97st
Ltd. Grande
Prairie AB
TBY 4G6
0 |[Read's 4640-3d  |Other NiA NIA 509.24 0.00 n.oqQ 0.00 509.25 0.00 D
Heatingd  |Ave
Air Edson AB
Conditionin  |T7E 1C2
g Ltd.
51 |Rogue Box 0 Site  |Other NIA NIA 2,205.00 0.00 0.04 0.00 2,205.00 0.00 D
Prassuwre 10RR 2
Tasting Sundre AB
TOM 1X0
p2 (Shaw PG Box Other NA NfA 63.00 0.00 0.00 0.00 63.00 0.00 D
Cable 2468 St
Main
Calgary AB
TP 4Y2
B3 [ShiR OHS 4757 60 St |Other N/A NJA 2,152.50 0.00 0.00 0.00 215250 0.00 D
Red Deer
AD TAN
2N8
B4 |Sid's Safety (59283nd  [Other N/A NIA 3082.14 0.00 0.00 0.00 3,082.18 0.00) D
& Janitonial | Ave
Ltd. Edson AB
T7E1R8
b5 [Source 219 Bumt  |Cther /A N/A 4,646,259 0.00 0.04 0.004 4,646.25 0.00 D
Energy Ridge
Sales & Road
Rentals Inc. |Red Dear
AB T4S
O0K6
b6  IStesl 53214 Gther N/A N/A 3,155.29 0.00 0.00 0.00 3155.5 0.00] D
Works Range
Manufacturi  |Road 183
ng Lid. Yellowhea
d County
ABTTE
382
67 |Sunstroke  |Bay-AB220 |Othar NI NIA 2576.70 0.00 0.0 0.00 2,576.70 0.00 D
Flow imperial
Products Way
Lid. Olds AB
T4H M5
26-Feb-2025
Date




FORM78 - Continued

Date

Page 8

List of Liahilities
No.| Name of | Address Natweof  PDetals Date Amount of Claim Asset Ground for Eslimated
creditor o liability 2 given/ Unsecursd Sacured Prefomad Contingent, Total securing the right lo surplus or
claimant incurred riorifies st claims amount of the liability | a priodity 3 {deficit)
or ather claim from
iabiites security
Swift #200 Other NIA NA 6,223.71 0.00 0.0 0.00 6,223.71 0.00
Cilfield 920-36AV
Supply E
NISKU AB
T9E 1C6
b9 |Telus PO Box Other INJA NIA 4,439.67 0.00 0.0d 0.00 443067 0.00
Moty 8950 STN
Teminal
Vancouver
BC V6B
3C3
EO Three 4616-%d  [Other N/A NFA 504.00 0.00 0,00 0.00 504.00 0.00
Penquins  |Ave
Signs / Edson AB
Sirius T7E 1C2
Visuals
61 |Townof 605, 50Th  |Other N/A NIA 23.20 0.00 0.0d 0.00] B0 0.00]
Edson St
Edson AB
TIEAT?
b2 {Tridon 101-506 Other NIA N/A 1.192.24 0.00 0.00 0.008 1,192.28 0.00]
Communic  |CARMICH
ations AEL LANE
HINTON
ABTTV
158
b3 |UFA PO Box Cther NJA N/A 12,408.57] 0.00 0.0Q 0.00 12,408.57 0.00]
Co-Operati  |2790
ve Lid Station M
Calgary AB
T2P 2M7
B4 |United clo V7406, [Other N/A NIA 343719 0.00 0.04 0.00 343719 0.00)
Rentals PO Box
Canada Inc  [7406
Station
Teminal
Vancouver
BC V6B
4E2 B[J
B5  [Versalile 1l Olher NFA NiA 15,682 0.00 0.0d 0.00 15,682.80 0.00
Energy Erickson
Services Cres
Ltd. Sylvan
Lake AB
T4S 1PS
p6 [Visa 104,10625 |Other N/A NIA 11,995.00 0.00 0.04 0.00 11,995.00 0.00
Rentals & |West Side
Leasing Drive:
Inc. Grande
Prairie AB
T8V 8E6
b7 |Walking 48194551 |Other N/A NIA B,495.46 0.00 0.00 0.00 8,495.46 0.00]
Eagle lnn  |[Rocky Min.
And Lodge  |House AB
TAT 1AS
26-Feb-2025




FORM 78 -- Concluded

List of Liabilities
No.| Nameof | Address Natureof  Petals Dater Amount of Claim Asset Ground for Estimated
creditor or liability 2 given/ Unsacured Sacured Proferad® Contingenl, Total securing the right to surplus or
claimant incurnd fiodties ust claims amount of the fability | aprioty * | {deficit)
or other claim from
abiies sacurity
B8 |Weskquip 11162 - Other NIA NIA 67.26 0.00 0.04 0.001 67.26 0.0, D
Diesel 261 Street
Sales (Alta) |Acheson
Ltd AB T7X
6C7
BQ Workhub Unit Other N/A WA 471.61) 0.00 0.04 0% 47161 0.0, D
Software  |50,2121.29
Comp Street NE
Calgary AB
T1Y THE
Fo |vellowhead [Box7230 |Other /A, Ni& 2573 0.00 0.04 0.00 25.73 0.00 D
Gas Co-Op |Edson AB
T7E1V5
Total | 29,531,039.83 1.00 0.00 0.00]  29,531,040.83 | EEENTEANMIES T 0 Y

2Choose one option for each ilem: Accounls payable; Owed rent; Owed wages; Severance pay; Corporate laxes; Sales laxes; Empioyes source deductions; Litigationdegal costs and awards;
Subordinated debanture; Bills of exchange; Promissory notes; Lien notes; Morigages or hypathec on real or immovabla property; Chattel marigages or movable hypothec; General Security
Agreament; Intercompany loans; Bank loans (axcept real propery morgage); Finance company loans; Shareholder loans; Shares and subscribed capital; Other claim or liability,

3(!hocise one option for each ilem with a preferred or priority amount: Unpaid supplier, Fammer, fisherman or aquacutturist; Cwed wages; Unpaid amount reganding pension plan; Municipal taxes,
Rent; Customer of a banknupt securities firm; Deemed trust in favour of the Crown; Priming charges and interim financing; Environmental liabilities; Other.

I, FTI Consulting Canada Inc. in its capacity as Receiver, of the cily of Calgary in the Province of Alberla, do swear {or solemnly declars) thal this slatement
and Ihe attached lists are, lo the best of my knowledge, a full, true and complete statement of the atfairs of the Corporation on the 21st day of February 2025 and
fully disclose all property of every description thal is in my possession or that may devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DECLARED)
before me at the city of Calgary in the Province of Afberta, on this 26th day of February 2025,

AP,

Laura Parvan
Student-at-Law

Form 78 (2023-12) Page 9



Form 27
[Rule 6.3]

COURT FILE NO. 2301-16371 Cletk’s Stamp
COURT COURT OF KING’S BENCH OF ALBERTA
JUDICIAL CENTRE CALGARY

PLAINTIFF CANADIAN WESTERN BANK

DEFENDANTS WOLVERINE ENERGY AND INFRASTRUCTURE
INC., WOLVERINE EQUIPMENT INC.,
WOLVERINE CONSTRUCTION INC., WOLVERINE
MANAGEMENT SERVICES INC., HD ENERGY
RENTALS LTD., BHW EMPLOYMENT SERVICES
INC., FLO-BACK EQUIPMENT INC., LIBERTY
ENERGY SERVICES LTD., WESTERN CANADIAN
MULCHING LTD. and WOLVERINE GROUP INC.

APPLICANT FTI CONSULTING CANADA INC. in its capacity as
Court-appointed Receiver and Manager of WOLVERINE
ENERGY AND INFRASTRUCTURE INC.,
WOLVERINE EQUIPMENT INC., WOLVERINE
CONSTRUCTION INC., HD ENERGY RENTALS
LTD., BHW EMPLOYMENT SERVICES INC., FLO-
BACK EQUIPMENT INC., LIBERTY ENERGY
SERVICES LTD., WESTERN CANADIAN
MULCHING LTD. and WOLVERINE GROUP INC.

DOCUMENT BANKRUPTCY ORDER

ADDRESS FOR SERVICE Torys LLP

AND CONTACT 4600 Eighth Avenue Place East
INFORMATION OF 525 - Eighth Ave SW

PARTY FILING THIS Calgary, AB T2P 1G1
DOCUMENT

Attention: Kyle Kashuba

Telephone No.: +1 403.776.3744

Fax No.: +1 403.776.3800

File No.: 39586-2007
DATE UPON WHICH ORDER WAS PRONOUNCED: February 21, 2025
NAME OF JUSTICE WHO MADE THIS ORDER: Justice M..]. Lema

LOCATION OF HEARING: Edmonton, Alberta

Error! Unknown document property name.



UPON THE APPLICATION of FTI Consulting Canada Inc. (“FTT”), having an office at
1610, 520, 5™ Ave SW, Calgary, AB T2P 3R7, in its capacity as the Court-appointed receiver and
manager (the “Receiver”) of the assets, properties and undertakings of Wolverine Energy and
Infrastructure Inc., Wolverine Equipment Inc., Wolverine Construction Inc., HD Energy Rentals Ltd.,
BHW Employment Services Inc., Flo-Back Equipment Inc., Liberty Energy Services Ltd. and Western
Canadian Mulching Itd.; AND UPON having read the Consent Receivership Order granted on
December 8, 2023, as amended on December 22, 2023; AND UPON having read the Receivership
Otrder filed December 8, 2023, as amended on December 22, 2023, the Application filed February 10,
2025 and the sixth report of the Receiver dated February 11, 2025 (the “Sixth Report”) and
Confidential Appendix “A” to same; AND UPON having read the Affidavit of Service of Samantha
Hawley, sworn and filed February 13, 2025; AND UPON hearing from counsel to the Receiver,
counsel to Canadian Western Bank, counsel to Fiera Private Debt Fund V LP and Fiera Private Debt
Fund VI LP and from any other interested parties who may be present; AND UPON it appearing
that all interested and affected parties have been served with notice of this Application; AND UPON

it appearing to the Court that the following acts of bankruptcy have been committed by the Debtor:

(a) the debts owing by each of Wolverine Energy and Infrastructure Inc., Wolverine
Equipment Inc., Wolverine Construction Inc., HD Energy Rentals Ltd., Flo-Back
Equipment Inc., Liberty Energy Services Ltd. and Western Canadian Mulching Ltd.
(collectively, the “Debtors”) exceed $1,000; and

(b) within the 6 months preceding the date of filing of the Application for Bankruptcy
Otder, each of the Debtors ceased to meet their liabilities generally as they became

due.
IT IS HEREBY ORDERED AND DECLARED THAT:

1. Service of the notice of this Application and supporting materials is hereby declared to be
good and sufficient, no other person is required to have been served with notice of this

Application, and the time for service of this Application is abridged to that actually given.

2. FT1 is permitted and authorized to be appointed as trustee in bankruptcy of the estate of each

of the Debtors, without security.
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3. FTI is permitted and authorized, upon attending to the necessary filings with the Office of
the Superintendent of Bankruptcy, to assign the Debtors or any of them, each corporations

incorporated pursuant to the laws of the Province of Alberta, into bankruptcy.

4. FTI, and any other interested party, shall be at liberty to apply for further advice, assistance
and directions as may be necessary in order to give full force and effect to the terms of this

Order.

5. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to this
Order and to assist the Receiver and its agents in carrying out the terms of this Order. All
courts, tribunals regulatory and administrative bodies are hereby respectfully requested to
make such orders as to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agents in carrying out the terms of this Order.
6. Service of this Order shall be deemed good and sufficient by:

(a) Serving the same on:
(i) the persons listed on the service list created in these proceedings;
(i) any other person served with notice of the application for this Order;
(iii) any other parties attending or represented at the application for this Order; and

(b) Posting a copy of this Order on the Receiver’s website at:
http://cfcanada.fticonsulting.com/wolverine/

and service on any other person is hereby dispensed with.

7. Service of this Order may be effected by facsimile, electronic mail, personal delivery or

courier. Service is deemed to be effected the next business day following transmission or

Justice of the Court of King’s Bench of Alberta

delivery of this Order.
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FTI Consulting Canada Inc.

Suite 1610, 520 - 5th Ave S.W.

Calgary AB T2P 3R7

Phone: (403) 454-6032  Fax: (403) 232-6116
E-mail: cameron.browning@fticonsulting.com

District of: Alberta
Division No. 02 - Calgary
Court No. 25-3191525
Estate No. 25-3191525
FORM 31
Proof of Claim

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),
102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
Liberty Energy Services Ltd.
of the city of Edmonton
in the Province of Alberta

The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number
and/or email address (a mailing address must be provided in all cases):

Address:

Facsimile:

Email:
Contact person name or position:
Telephone number for contact person:

In the matter of the bankruptcy of Liberty Energy Services Ltd. of the city of Edmonton in the Province of Alberta and the claim of

creditor.
l, (name of creditor or representative of the creditor), of (city and province), do
hereby certify:
1. That | am a creditor of the above named debtor (or that | am (state position or title) of

(name of creditor or representative of the creditor) and that | am authorized to represent and (if the creditor is a
corporation) that | have authority to bind the creditor of the above-named debtor).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 21st day of February 2025, and still is, indebted to the creditor in the sum of
$ , as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitled. Any debt payable in a currency other than Canadian currency was converted to Canadian currency
as of the date of bankruptcy.

(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the claim)

4. That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as
determined under the relevant legislation.

5. That payment for this debt by the debtor to the creditor has been due (or has been in default) since the day of
, and that the last payment, if any, on this debt by the debtor to the creditor was made on the day of
and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the creditor was made on the day of
, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

6. (Check and complete appropriate category)

O A unsecured claim of

(Other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and:
(Check appropriate description)

O Regarding the amount of § | do not claim a right to a priority.

[0 Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d) of the Act (Complete paragraph 6E below.)
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District of Alberta

Division No. 02 - Calgary
Court No. 25-3191525
Estate No. 25-3191525
FORM 31 --- Continued
In the Matter of the Bankruptcy of
Liberty Energy Services Ltd.
of the city of Edmonton
in the Province of Alberta
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(d.01) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(d.02) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(d.1) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(e) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(f) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(g) of the Act.
[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(i) of the Act.

(Set out on an attached sheet details to support priority claim)

OO  B. Claim of Lessor for disclaimer of a lease of $

That | make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O  c.secured claim of $

That in respect of this debt, | hold assets of the debtor valued at $ as security, the particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security
and attach a copy of the security documents.)

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of
the security as assessed, in the proof of security, by the secured creditor.

O D.cClaim by Farmer, Fisherman or Aquaculturist of $

That | make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts)

O  E. Claim by Wage Earner of §

That | make a claim under subsection 81.3(8) of the Act in the amount of $ ,

That | make a claim under subsection 81.4(8) of the Act in the amount of §

F. Claim by Pension Plan for unpaid amount of $

That | make a claim under subsection 81.5 of the Act in the amount of $ ,

OoooOo oo

That | make a claim under subsection 81.6 of the Act in the amount of $ ,
[0 G.Claim against Director of §

(To be completed when a proposal provides for the compromise of claims against directors)
That | make a claim under subsection 50(13) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

[0 H. Claim of a Customer of a Bankrupt Securities Firm of §

That | make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)
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District of Alberta

Division No. 02 - Calgary
Court No. 25-3191525
Estate No. 25-3191525

FORM 31 --- Concluded

In the Matter of the Bankruptcy of
Liberty Energy Services Ltd.
of the city of Edmonton
in the Province of Alberta

7. That, to the best of my knowledge, | am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of
section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length manner.

8. That the following are the payments that | have received from the debtor, the credits that | have allowed to the debtor, and the transfers
at undervalue within the meaning of section 2 of the Act that | have been privy to or a party to with the debtor within the three months (or, if
the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm’s length, within the
12 months) immediately before the date of the initial bankruptcy event within the meaning of section 2 of the Act:
(Provide details of payments, credits and transfers at undervalue)

9. (Applicable only in the case of the bankruptcy of an individual.)
O Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income.

O request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be
a creditor makes any false claim, proof, declaration or statement of account.

Dated at , this day of

Signature of creditor or representative

Form 31 (2023-12) Page 3 of 3






District of: Alberta

Division No. 02 - Calgary
Court No. 25-3191525
Estate No. 25-3191525
FORM 36
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
Liberty Energy Services Ltd.
of the city of Edmonton
in the Province of Alberta

l, , of , a creditor in the above matter, hereby
appoint , of ,tobe
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appoint another proxyholder in his or her place.

Dated at , this day of
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per

Name and Title of Signing Officer

Return To:

FTI Consulting Canada Inc. - Licensed Insolvency Trustee

Suite 1610, 520 - 5th Ave S.W.

Calgary AB T2P 3R7

Fax: (403) 232-6116

E-mail: cameron.browning@fticonsulting.com
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CHECKLIST FOR PROOF OF
CLAIM

This checklist is provided to assist you in preparing the proof of claim form and, if appropriate, the
proxy form in a complete and accurate manner. Please check each requirement.

GENERAL

The signature of a witness is required.

The document must be signed by the individual completing the declaration.

Provide the complete address where all notices or correspondence are to be forwarded along
with your phone number, fax number and email address where appropriate.

Notes:

It is permissible to file a proof of claim by fax or by other electronic means.

A creditor may vote either in person or by proxy at any meeting of creditors if the proof of
claim is filed with the trustee prior to the time appointed for the meeting.

Quorum is established at a meeting of creditors by at least one creditor with a valid proof of
claim being in attendance in person, or by any other mode of communication, subject to: the
practicability and technological capability of the participants, creditors' preference to attend in
person, and the chair's ability to validate the identity of participating creditors, or by proxy.

A corporation may vote by an authorized agent or mandatary at meetings of creditors.

In order for a duly authorized person to have a right to vote, they must be a creditor or be the
holder of a properly executed proxy. The name of the creditor must appear in the proxy.

A creditor who is participating in any distribution from an estate must have filed a proof of
claim prior to the distribution being declared.

In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom
of the proof of claim form, you may request that the trustee advise you of any material change
in the financial situation of the bankrupt or the amount the bankrupt is required to pay into the
bankruptcy, and a copy of the trustee's report on the discharge of the bankrupt.

PARAGRAPH 1

Creditor must state full and complete legal name of the individual, company or firm.

If the individual completing the proof of claim is a representative of the creditor, the
individual's position or title must be identified.



PARAGRAPH 3

*  The amount owing must be set out in paragraph 3.

e A detailed statement of account must be attached to the proof of claim and marked "Schedule A"
and must show the date, number and amount of all invoices or charges, together with the date,
number and amount of all credits or payments. The amount on the statement of account must
correspond to the amount indicated on the proof of claim.

PARAGRAPH 4

Notes:

» Paragraph A applies to ordinary unsecured claims. In addition to recording the amount of the
claim, please indicate whether the claim has a priority pursuant to section 136 of the Act.

»  Paragraph B applies to lessor claims in a commercial proposal. Please ensure that the claim applies
to a commercial proposal and, if so, include the full particulars of the claim.

o Paragraph C applies to secured claims. Please indicate the dollar value of the security and attach
copies of the security document. In addition, please attach copies of the security registration
documents, where appropriate.

»  Paragraph D applies to inventory claims of farmers, fishermen and aquaculturists. Please note that
such claims apply only to inventory supplied from farmers, fishermen and aquaculturists within 15
(fifteen) days of the date of bankruptcy. In addition, please attach copies of any applicable sales
agreements and delivery slips.

»  Paragraph E applies to claims by wage earners. Please note that such claims apply only for unpaid
wages owed upon the bankruptcy of an employer or when the employer becomes subject to a
receivership.

» Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please
note that such claims apply only to unremitted pension contributions outstanding when the
sponsoring employer becomes bankrupt or is subject to areceivership.

o Paragraph G applies to claims against directors. Please note that such claims apply only to
directors of corporations that have filed a commercial proposal to creditors that includes a
compromise of statutory claims against directors.

o Paragraph H applies to claims of customers of a bankrupt securities firm. Please ensure that the
claim of the customer is for net equity and, if so, include the full particulars of the claim, including
the calculations upon which the claim is based.

PARAGRAPH 5

All claimants must indicate whether or not they are related to the debtor, as defined in section 4



of the Act, or dealt with the debtor in a non-arm's-length manner.

PARAGRAPH 6

All claimants must attach a detailed list of all payments or credits received or granted, as follows:

(a) within the three (3) months preceding the initial bankruptcy event (including the
bankruptcy or the proposal);

(b) within the twelve (12) months preceding the initial bankruptcy event (including the
bankruptcy or the proposal) in the case where the claimant and the debtor were not dealing at
arm's length.

-PROXYHOLDER-

NOTE

The Act permits a proof of claim to be made by a duly authorized representative of a creditor
but, in the absence of a properly executed proxy, does not give such an individual the power to
vote at the first meeting of creditors nor to act as the proxyholder of the creditors.

GENERAL

In order for duly authorized persons to have a right to vote, they must themselves be creditors
or be the holders of a properly executed proxy. The name of the creditor must appear in the

proxy.
Notes:
e A creditor may vote either in person or by proxyholder.
* A proxy may be filed at any time prior to a vote at a meeting of creditors.
e A proxy can be filed with the trustee in person, by mail or by any form of telecommunication.

* A proxy does not have to be under the seal of a corporation unless required by its incorporating
documents or its bylaws.

* The individual designated in a proxy cannot be substituted unless the proxy provides for a
power of substitution.

» Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their
creditors. The trustee may be appointed as a proxyholder for any creditor.

* A corporation cannot be designated as a proxyholder.
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